SCH: Annual General mandate 2017

On 15/04/2017, Song Chay 5 Hydro Power JSC announced the Annual General mandate 2017 as follows:

Article 1: 2017 Annual General Meeting of Shareholders of Song Chay 5 Hydro Power JSC No.5 decided to approve the following: 
1. To approve the Report on assessing the implementation of Resolution of General Meeting of Shareholders and production and business situation in 2016: 

a. Production and business according to the audited financial statements: 

	No.
	Indicators
	Unit
	Plan in 2016
	Reached in 2016
	Notes

	1
	Commercial electricity products 
	Million Kw.h
	47,112
	45,924
	Reaching 97.48%

	2
	Sales revenue before VAT 
	VND billion
	59,094
	61,077
	Reaching 103.36%

	3
	Payment to state budget 
	VND billion
	10
	10,042
	Stated amount fully paid

	4
	Profit before tax 
	VND billion
	6
	11,633
	Reaching 193.88%

	5
	Profit after tax 
	VND billion
	6
	11,633
	Reaching 193.88%

	6
	Profit rate 
	
	
	
	

	-
	Profit before tax/revenue 
	%
	9,74
	19,05%
	

	-
	Profit before tax/charter capital 
	%
	4,00
	7,76
	

	7
	Charter capital 
	VND billion
	150
	150
	

	8
	Owner’s equity 
	VND billion
	138,103
	143,736
	

	9
	Total assets 
	VND billion
	344,800
	351,775
	

	10
	Average income per capital 
	VND million
	9,5
	10,599
	

	11
	Intended dividend 
	%
	0
	0
	Due to cumulative loss


b. Indicators in early and late 2016 specified in audited financial statements: 
	No.
	Description
	Opening
	Closing

	I
	Assets 
	362,186,399,550
	351,775,930,299

	1
	Current assets 
	8,762,772,545
	15,708,797,966

	2
	Non-current assets 
	353,423,627,010
	336,067,132,337

	II
	Capital 
	362,186,399,550
	351,775,930,299

	1
	Payables 
	230,083,729,680
	208,040,043,694

	2
	Owner’s equity 
	132,102,669,870
	143,735,886,605

	III
	Cumulative gain/loss
	-17,897,330,130
	-6,264,113,395


Result of approval: 
	Percentage
	Shares
	% of votes attending the meeting

	Agreed 
	14,999,010 
	100 %

	Not agreed 
	
	0 % 

	Others 
	
	0 % 


2. To approve Production and Business Plan in 2017 

Production and Business Plan in 2017 of Song Chay 5 Hydro Power JSC has the following main contents: 

	No.
	Indicators
	Unit
	Plan in 2017
	Notes

	1
	Commercial electricity products 
	Million Kw.h
	49,80
	

	2
	Sales revenue before VAT 
	VND billion
	62,80
	

	3
	Payment to state budget 
	VND billion
	11,05
	

	4
	Profit before tax 
	VND billion
	10,00
	

	5
	Profit after tax 
	VND billion
	9,50
	

	6
	Profit rate 
	
	
	

	-
	Profit before tax/revenue 
	%
	15,92
	

	-
	Profit before tax/charter capital 
	%
	6,67
	

	7
	Charter capital 
	VND billion
	150,00
	

	8
	Owner’s equity 
	VND billion
	153,24
	

	9
	Total assets 
	VND billion
	358,00
	

	10
	Average income per capital 
	VND million
	10
	

	11
	Intended dividend 
	%
	3.00
	Payment has not exceeded profit based on accounting book 


Result of approval: 

	Percentage
	Shares
	% of votes attending the meeting

	Agreed 
	14,999,010 
	100 %

	Not agreed 
	
	0 % 

	Others 
	
	0 % 


3. To approve the report from Board of Supervisors of the company in 2016:
Content: According to contents of Reports from Board of Supervisors submitted to General Meeting of Shareholders. 

Result of approval: 

	Percentage
	Shares
	% of votes attending the meeting

	Agreed 
	14,999,010 
	100 %

	Not agreed 
	
	0 % 

	Others 
	
	0 % 


4. To approve 2016 audited financial statements: 

According to 2016 audited financial statements of KPMG Vietnam Company. 

Result of approval: 

	Percentage
	Shares
	% of votes attending the meeting

	Agreed 
	14,999,010 
	100 %

	Not agreed 
	
	0 % 

	Others 
	
	0 % 


5. To approve the profit distribution plan in 2016 and profit distribution plan in 2017:
- Profit distribution in 2016: In 2016, profit was not distributed since cumulative loss has not ended. 
- Profit distribution plan in 2017: It is intended to pay 3% of charter capital, while ensuring that payment shall not exceed profit according to accounting book. 

Result of approval: 

	Percentage
	Shares
	% of votes attending the meeting

	Agreed 
	14,999,010 
	100 %

	Not agreed 
	
	0 % 

	Others 
	
	0 % 


6. To approve report from Board of Directors, settlement of payment of salary and remuneration of Board of Directors and Board of Supervisors in 2016 and remuneration payment plan in 2017: 

a. Settlement of payment of salary and remuneration of Board of Directors and Board of Supervisors in 2016 shall be as follows: 

	No.
	Job title
	Persons
	Remuneration approved in 2016
	Payment settlement in 2016

	
	
	
	1 month
	Whole year
	

	1
	Chief of Board of Directors 
	1
	7,000,000
	84,000,000
	84,000,000

	2
	Member of Board of Directors 
	4
	5,000,000
	240,000,000
	240,000,000

	6
	Chief of Board of Supervisors 
	1
	5,000,000
	60,000,000
	60,000,000

	7
	Members of Board of Supervisors 
	2
	4,000,000
	96,000,000
	96,000,000

	
	Total
	
	
	480,000,000
	480,000,000


b. Remuneration payment plan in 2017
	No.
	Job title
	Remuneration of 1 month
	Salary of 1 month
	Allowance of 1 month

	1
	Chairman of Board of Directors in charge 
	
	25,000,000
	

	2
	Chairman of Board of Directors not in charge 
	8,000,000
	
	

	3
	Members of Board of Directors 
	6,000,000
	
	

	4
	Chief of Board of Supervisors 
	6,000,000
	
	

	5
	Members of Board of Supervisors 
	4,000,000
	
	

	6
	Secretary in charge 
	
	8,000,000
	

	7
	Secretary 
	
	
	3,000,000


- To pay members of Board of Directors and Board of Supervisors to resign until 01/2017 based on the payment approved at 2016 Annual General Meeting of Shareholders. 
- Remuneration of Board of Directors and Board of Supervisors from 02/2017 shall be paid under Resolution of 2017 Annual General Meeting of Shareholders of the company. 
Result of approval: 

	Percentage
	Shares
	% of votes attending the meeting

	Agreed 
	14,999,010 
	100 %

	Not agreed 
	
	0 % 

	Others 
	
	0 % 


7. To approve Report on selecting audit company to audit 2017 financial statements: 
General Meeting of Shareholders approved the selection of CPA Vietnam Auditing Company Limited to audit 2017 financial statements of the company. 
Result of approval: 

	Percentage
	Shares
	% of votes attending the meeting

	Agreed 
	14,999,010 
	100 %

	Not agreed 
	
	0 % 

	Others 
	
	0 % 


8. To approve the revision of charter of the company 

To amend Charter of the company in accordance with provisions of Enterprises law and actual demand of new shareholders after the parent company named Song Da 5 Joint Stock Company suffered from the divestment of 100%. 
(Please find enclosed charter of the company) 

Result of approval: 

	Percentage
	Shares
	% of votes attending the meeting

	Agreed 
	14,999,010 
	100 %

	Not agreed 
	
	0 % 

	Others 
	
	0 % 


9. To approve the dismissal and election of members of Board of Directors and Board of Supervisors of the company: 
9.1 To dismiss members of Board of Directors and Board of Supervisors as follows: 

* To dismiss the following members of Board of Directors: 

- Mr. Tran Van Huyen 
- Mr. Nguyen Dac Hiep
- Mr. Pham Van Tuyen 
- Mr. Pham Cong Nhan  

Reason: The above persons sent application for dismissal. 

* To dismiss the following members of Board of Supervisors: 

- Ms. Nguyen Thi Hong Nhung 
- Mr. Pham Quang Tuan 
- Ms. Nguyen Thuy Ninh 
Reason: The above persons sent application for dismissal. 

Result of approval of the dismissal was as follows: 

	Full name 
	Cumulative shares of each candidate 
	% of votes attending the meeting

	Tran Van Huyen 

	14,600,000
	97.34 %

	Nguyen Dac Hiep
	14,200,000
	94.67 %

	Pham Van Tuyen 
	14,100,000
	94.01 %

	Pham Cong Nhan 
	14,096,040
	93.98 %

	Nguyen Thi  Hong Nhung 
	14,999,010
	94.61 %

	Pham Quang Tuan 
	14,999,010
	99.94 %

	Nguyen Thuy Ninh 
	14,999,010
	99.45 %


9.2 To elect and re-elect members of Board of Directors and Board of Supervisors as follows: 
a) To elect more members of Board of Directors for the 2nd term (2015 – 2019)
Result of approval: 

	No. 
	Full name 
	Cumulative shares of each candidate 
	% of votes attending the meeting

	1
	Nguyen Huy Bach 
	13,300,000
	88.67 %

	2
	Vu Xuan Truong 
	12,800,000
	85.34 %

	3
	Nguyen Hong Yen 
	8,100,000
	54.00 %


b) To re-elect members of Board of Directors for the 2nd term (2015 – 2019)
Result of approval:

	No. 
	Full name
	Cumulative shares of each candidate 
	% of votes attending the meeting

	1
	Luu Van Tan 
	10,797,030
	71.98%


List of members being elected to the position of members of Board of Directors to continue the term 2015 – 2019 includes: 
- Mr. Nguyen Huy Bach

- Mr. Vu Xuan Truong 

- Mr. Luu Van Tan 

* The person elected as Chairman of Board of Directors is Mr. Nguyen Huy Bach. 
c) To elect more members of Board of Supervisors for the 2nd term (2015 – 2019)
	No. 
	Full name 
	Cumulative shares of each candidate 
	% of votes attending the meeting

	1
	Nguyen Thi Thu Huyen 
	14,800,000
	98.67 %

	2
	Le Thi Oanh 
	14,600,000
	97.34 %

	3
	Le Thi Tu Uyen 
	13,800,000
	92.01 %


* List of persons elected to Board of Supervisors to continue the term 2015 – 2019 includes: 
- Ms. Nguyen Thi Thu Huyen 

- Ms. Le Thi Oanh 

- Ms. Le Thi Tu Uyen

* The person elected to the position of Chief of Board of Supervisors is Ms. Nguyen Thi Thu Huyen. 
10. To approve the assignation of companies as shareholders or related persons performing contracts of the company: 

General Meeting of Shareholders approved and authorized to assign Board of Directors of the company to select and approve such persons in the principle of ensuring the interests of shareholders in the company.
Result of approval: 

	Percentage
	Shares
	% of votes attending the meeting

	Agreed 
	14,999,010 
	100 %

	Not agreed 
	
	0 % 

	Others 
	
	0 % 


11. To approve the share purchase from Song Chay 5 Hydro Power JSC by shareholders 

General Meeting of Shareholders approved the authorization of SBM Energy Service Joint Stock Company, Ha Long Energy Investment and Services Joint Stock Company and Science and Technology Materials Supply and Technology Transfer Co., Ltd to purchase shares from Chay River 5 Hydropower Joint Stock Company, causing the ownership to increase from 35% to 51% of charter capital of Chay River 5 Hydropower Joint Stock Company without public purchase offering. Method of purchase: discussion transaction, order matching through the transaction system of Hanoi Stock Exchange. 
Result of approval: 

	Percentage
	Shares
	% of votes attending the meeting

	Agreed 
	14,999,010 
	100 %

	Not agreed 
	
	0 % 

	Others 
	
	0 % 


Article 2: General Meeting of Shareholders agreed to assign Board of Directors of the company to implement the provisions approved by the General Meeting of Shareholders at the meeting. To assign Board of Supervisors to enhance the supervision of implementation of Resolution of the meeting, reporting result of implementation in the next annual General Meeting of Shareholders. 

Article 3: Board of Directors, Board of Supervisors, director of Chay River 5 Hydropower Joint Stock Company and related organizations and individuals shall implement this decision. 

